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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: May __, 2003

AMERIQUEST MORTGAGE
SECURITIES INC.

L

Namg:

I
Title: John P Grazer
GFO




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials P*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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Subordinate Bond Cashflows1
Ameriquest Mortgage Securities, Inc. Series 2003-AR2
(Default) - Pricing: 100% PPC / 27% CPR
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Beginning Liass M-1 Class M-1
Class M-1 Interest Principal
Balance Paid Paid

6,132,322.81 55,000,000.00

6/25/2003 55,000,000.00 138,600.00 0
7/25/2003 55,000,000.00 99,000.00 0
8/25/2003 55,000,000.00 102,300.00 0
9/25/2003 55,000,000.00 102,300.00 0
10/25/2003 55,000,000.00 99,000.00 0
11/25/2003 55,000,000.00 102,300.00 0
12/25/2003 55,000,000.00 99,000.00 0
1/25/2004 55,000,000.00 102,300.00 0
2/25/2004 55,000,000.00 102,300.00 0
3/25/2004 55,000,000.00 95,700.00 0
4/25/2004 55,000,000.00 102,300.00 0
5/25/2004 55,000,000.00 99,000.00 0
6/25/2004 55,000,000.00 102,300.00 0
7/25/2004 55,000,000.00 99,000.00 0
8/25/2004 55,000,000.00 102,300.00 0
9/25/2004 55,000,000.00 102,300.00 0
10/25/2004 55,000,000.00 99,000.00 0
11/25/2004 55,000,000.00 102,300.00 0
12/25/2004 55,000,000.00 99,000.00 0
1/25/2005 55,000,000.00 102,300.00 0
2/25/2005 55,000,000.00 102,300.00 0
3/25/2005 55,000,000.00 92,400.00 0
4/25/2005 55,000,000.00 102,300.00 0
5/25/2005 55,000,000.00 99,000.00 0
6/25/2005 55,000,000.00 102,300.00 0
7/25/2005 55,000,000.00 99,000.00 0
8/25/2005 55,000,000.00 102,300.00 0
9/25/2005 55,000,000.00 102,300.00 0
10/25/2005 55,000,000.00 99,000.00 0
11/25/2005 55,000,000.00 102,300.00 0
12/25/2005 55,000,000.00 99,000.00 0
1/25/2006 55,000,000.00 102,300.00 0
2/25/2006 55,000,000.00 102,300.00 0
3/25/2006 55,000,000.00 92,400.00 0
4/25/2006 55,000,000.00 102,300.00 0
5/25/2006 55,000,000.00 99,000.00 0
6/25/2006 55,000,000.00 102,300.00 0
7/25/2006 55,000,000.00 99,000.00 0
8/25/2006 55,000,000.00 102,300.00 5,087,311.17
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9/25/2006
10/25/2006
11/25/2006
12/25/2006

1/25/2007

2/25/2007

3/25/2007

4/25/2007

5/25/2007

6/25/2007

7/25/2007

8/25/2007

9/25/2007
10/25/2007
11/25/2007
12/25/2007

1/25/2008

2/25/2008

3/25/2008

4/25/2008

5/25/2008

6/25/2008

7/25/2008

8/25/2008

9/25/2008
10/25/2008
11/25/2008
12/25/2008

1/25/2009

2/25/2009

3/25/2009

4/25/2009

5/25/2009

6/25/2009

7/25/2009

8/25/2009

9/25/2009
10/25/2009
11/25/2009
12/25/2009

1/25/2010

2/25/2010

3/25/2010

4/25/2010

5/25/2010

6/25/2010

7/25/2010

8/25/2010

9/25/2010

49,912,688.83
42,489,947.00
39,099,809.00
38,100,424.18
37,126,444.66
36,177,225.98
35,252,140.00
34,350,574.54
33,471,932.93
32,615,633.63
31,781,109.85
30,967,809.18
30,175,193.23
29,402,737.23
28,649,929.74
27,916,272.30
27,201,279.06
26,504,476.51
25,825,403.15
25,163,609.16
24,518,656.15
23,890,116.84
23,277,574.77
22,680,624.04
22,098,869.07
21,531,924.27
20,979,413.86
20,440,971.56
19,916,240.39
19,404,872.42
18,906,528.54
18,420,878.23
17,947,599.36
17,486,377.96
17,036,908.01
16,598,891.27
16,172,037.05
15,756,062.02
15,350,690.03
14,955,651.96
14,570,685.48
14,195,534.92
13,829,951.10
13,473,691.14
13,126,518.33
12,788,201.95
12,458,517.14
12,137,244.73
11,824,171.11

92,837.60
76,481.90
72,725.64
68,580.76
69,055.19
67,289.64
59,223.60
63,892.07
60,249.48
60,665.08
57,206.00
57,600.13
56,125.86
52,924.93
53,288.87
50,249.29
50,594.38
49,298.33
44,936.20
46,804.31
44,133.58
44,435.62
41,899.63
42,185.96
41,103.90
38,757.46
39,021.71
36,793.75
37,044.21
36,093.06
31,762.97
34,262.83
32,305.68
32,524.66
30,666.43
30,873.94
30,079.99
28,360.91
28,552.28
26,920.17
27,101.47
26,403.69
23,234.32
25,061.07
23,627.73
23,786.06
22,425.33
22,575.28
21,992.96

7,422,741.84
3,3590,138.00
999,384.82
973,979.52
949,218.68
925,085.97
901,565.46
878,641.61
856,299.30
834,523.78
813,300.66
792,615.96
772,456.00
752,807.49
733,657.45
714,993.24
696,802.55
679,073.36
661,793.99
644,953.01
628,539.31
612,542.07
596,950.72
581,754.97
566,944.80
552,510.41
538,442.30
524,731.17
511,367.97
498,343.88
485,650.31
473,278.87
461,221.40
449,469.94
438,016.74
426,854.22
415,975.03
405,371.98
395,038.07
384,966.48
375,150.56
365,583.82
356,259.96
347,172.81
338,316.38
329,684.81
321,272.41
313,073.62
305,083.03



89 10/25/2010 11,519,088.09 20,734.36 297,295.35
90 11/25/2010 11,221,792.74 20,872.53 11,221,792.74
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Ameriquest Mortgage Securities, Inc. Series 2003-AR2

Class A-4
NWC (1)
6/25/2003 4.62
7/25/2003 6.46
8/25/2003 6.25
9/25/2003 6.25
10/25/2003 6.46
11/25/2003 6.25
12/25/2003 6.46
1/25/2004 6.25
2/25/2004 6.25
3/25/2004 6.68
4/25/2004 6.25
5/25/2004 6.46
6/25/2004 6.25
7/25/2004 6.45
8/25/2004 6.24
9/25/2004 6.24
10/25/2004 6.45
11/25/2004 6.24
12/25/2004 6.45
1/25/2005 6.24
2/25/2005 6.23
3/25/2005 6.90
4/25/2005 6.23
5/25/2005 6.47
6/25/2005 6.25
7/25/2005 6.46
8/25/2005 6.24
9/25/2005 6.24
10/25/2005 6.44
11/25/2005 6.22
12/25/2005 6.42
1/25/2006 6.21
2/25/2006 6.21
3/25/2006 6.86
4/25/2006 6.19
5/25/2006 6.39
6/25/2006 6.19
7/25/2006 6.39
8/25/2006 6.18
9/25/2006 6.18
10/25/2006 6.39
11/25/2006 6.18
12/25/2006 6.38

NWC (2)

4.62
6.46
6.25
6.25
6.46
6.25
6.46
6.25
6.25
6.68
6.25
6.46
6.25
6.45
6.24
6.24
6.45
6.24
6.45
6.24
6.23
6.90
6.23
7.60
7.31
7.50
7.21
7.17
7.36
7.51
7.69
7.38
7.31
8.03
7.19
7.69
7.42
7.64
7.37
7.34
7.56
7.58
7.80

NWC (3)

9.60
9.59
9.58
9.56
9.54
9.52
9.50
9.48
9.45
9.45
9.40
9.39
9.37
9.40
9.38
9.38
9.40
9.40
9.41
9.40
9.40
9.43
9.40
9.37
9.39
9.41
9.45
9.48
9.47
9.27
9.19
9.24
9.23
8.89
9.19
8.55
7.42
7.64
7.37
7.34
7.56
7.58
7.80



45
46
47

49
50
51
52
53
54
55
56
57
58
59
60
61
62
63

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82

1/25/2007 6.17 7.52 7.52
2/25/2007 6.17 7.49 7.49
3/25/2007 6.83 8.26 8.26
4/25/2007 6.17 7.43 7.43
5/25/2007 6.37 7.91 7.91
6/25/2007 6.17 7.62 7.62
7/25/2007 6.37 7.85 7.85
8/25/2007 6.16 7.56 7.56
9/25/2007 6.16 7.53 7.53
10/25/2007 6.37 7.75 7.75
11/25/2007 6.16 7.47 7.47
12/25/2007 6.36 7.69 7.69
1/25/2008 6.16 7.41 7.41
2/25/2008 6.16 7.38 7.38
3/25/2008 6.58 7.86 7.86
4/25/2008 6.15 7.33 7.33
5/25/2008 6.36 7.54 7.54
6/25/2008 6.15 7.27 7.27
7/25/2008 6.35 7.49 7.49
8/25/2008 6.15 7.22 7.22
9/25/2008 6.15 7.19 7.19
10/25/2008 6.35 7.41 7.41
11/25/2008 6.14 7.14 7.14
12/25/2008 6.35 7.36 7.36
1/25/2009 6.14 7.10 7.10
2/25/2009 6.14 7.07 7.07
3/25/2009 6.80 7.81 7.81
4/25/2009 6.14 7.03 7.03
5/25/2009 6.34 7.24 7.24
6/25/2009 6.14 6.98 6.98
7/25/2009 6.34 -7.20 7.20
8/25/2009 6.13 6.94 6.94
9/25/2009 6.13 6.92 6.92
10/25/2009 6.34 7.13 7.13
11/25/2009 6.13 6.88 6.88
12/25/2009 6.33 7.09 7.09
1/25/2010 6.13 6.85 6.85
'2/25/2010 6.13 6.83 6.83
3/25/2010 6.78 7.54 7.54
ppay vector:
YR1 YR2 YR3
ARMS; 20c 35¢ 70c 40c LIFE
FIXED:; 10¢c 10c 15¢ for Life



OLTV >80

. % of
" Current Current % of
Principal Principal | Humber of | Number of
MIFLAG Balance Balance Loans Loans
Radian Insured | 374 922 339.42 56.00 1,983 56.00
No - Insurance | 284 526 265.34 44.00 1558 44.00
Total 669,548,604.76] 100.00 3.541 100.00
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Given : Price
100.000000 . Yield
Discount Margin

Avg Life

Modified Duration

First Payment Prd

Last Payment Prd
Bond L oss %

Tota Collatera Loss %o

PPAL
2.085
-2485.2

13.29
9.04
127
359
54.08
15.42

PPAZ
5619
203.8

6.57
560
63
110
0.00
8.34

PPA3
5,609
200.7

663
563
58
359
1.34
9.84
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